
Annual Report 2018-2019 177

NOTICE OF ANNUAL GENERAL MEETING

NOTICE is hereby given that the 17th (Seventeenth) 
Annual General Meeting (“AGM”) of the Shareholders 
of Union Bank of India (“Bank”) will be held on Friday,  
28th June, 2019 at 11.00 A.M. at Rama & Sundri Watumull 
Auditorium, K. C. College, Dinshaw Wachha Road, 
Churchgate, Mumbai – 400020 to transact the following:
Ordinary Business:
Item No. 1
To discuss, approve and adopt the Balance Sheet of the 
Bank as at 31st March 2019,
the year ended on that date, the Report of the Board of 
Directors on the working and activities of the Bank for the 

Special Business:
Item No. 2
To raise Capital through FPO/Rights/QIP/Preferential 
allotment etc.

Resolution:
“RESOLVED THAT pursuant to the provisions of 

 (“Act”), the Nationalised Banks 
(Management and Miscellaneous Provisions) Scheme, 

 (“Scheme”) and the Union Bank of India (Shares 

time to time and subject to the approvals, consents, 
permissions and sanctions, if any, of the Reserve Bank 
of India (“RBI”), the Government of India (“GOI”), the 
Securities and Exchange Board of India (“SEBI”), and/

thereto as may be prescribed by them in granting such 
approvals and which may be agreed to by the Board of 

 (“ICDR Regulations”) as amended up 
to date, guidelines, if any, prescribed by the RBI, SEBI, 

relevant authorities from time to time and subject to the 

 (“Listing Regulations”) as amended 
from time to time, consent of the shareholders of the Bank 
be and is hereby accorded to the Board of Directors of 
the Bank (hereinafter called “the Board” which shall be 
deemed to include any Committee which the Board may 

have constituted or hereafter constitute to exercise its 
powers including the powers conferred by this Resolution) 
to create, offer, issue and allot (including with provision 

basis of such part of issue and for such categories of 
persons as may be permitted by the law then applicable) 
by way of an offer document / prospectus or such other 

shares, upto ̀  4,900 crore (Rupees Four Thousand Nine 
Hundred Crore Only) (including premium, if any) which 

 
` 1,763.02 crore (Rupees One Thousand Seven 
Hundred
within ` 3,000 crore (Rupees Three Thousand Crore 
Only)

 

way that the Central Government shall at all times hold not 

whether at a discount or premium to the market price, in 
one or more tranches, including to one or more of the 
shareholders, employees of the Bank, Indian nationals, 
Non-Resident Indians (“NRIs”), Companies, private or 
public, investment institutions, Societies, Trusts, Research 

 (“QIBs”) like 
Foreign Institutional Investors (“FIIs”), Banks, Financial 
Institutions, Indian Mutual Funds, Venture Capital Funds, 
Foreign Venture Capital Investors, State Industrial 
Development Corporations, Insurance Companies, 
Provident Funds, Pension Funds, Development Financial 
Institutions or other entities, authorities or any other 
category of investors which are authorized to invest in 

guidelines or any combination of the above as may be 

“RESOLVED FURTHER THAT such issue, offer or 

Public Issue) and/ or rights issue and/or private placement, 

without over-allotment option and that such offer, issue, 
placement and allotment be made as per the provisions 

other guidelines issued by the RBI, SEBI and any other 
authority as applicable and at such time or times in such 
manner and on such terms and conditions as the Board 

“RESOLVED FURTHER THAT the Board shall have 
the authority to decide, at such price or prices in such 
manner and where necessary, in consultation with 
the lead managers and/or underwriters and/or other 
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advisors or otherwise on such terms and conditions as 
the Board may, in its absolute discretion, decide in terms 
of ICDR Regulations, other regulations and any and all 
other applicable laws, rules, regulations and guidelines, 
whether or not such investor(s) are existing shareholders 
of the Bank, at a price not less than the price as 
determined in accordance with relevant provisions of 

“RESOLVED FURTHER THAT in accordance with the 

Regulations, the provisions of the Foreign Exchange 

Management (Transfer or Issue of Security by a Person 

sanctions of Securities and Exchange Board of India 
(SEBI), Stock Exchanges, Reserve Bank of India (RBI), 
Department of Industrial Policy and Promotion - Ministry 
of Commerce (DIPP), Ministry of Finance and all other 

to such conditions as may be prescribed by any of them 
while granting any such approval, consent, permission, 

approvals”) the Board, may at its absolute discretion, 
issue, offer and allot, from time to time in one or more 

warrants, which are convertible into or exchangeable with 

provided for under Chapter VI of the ICDR Regulations, 
through a placement document and / or such other 
documents / writings / circulars / memoranda and in such 
manner and on such price, terms and conditions as may 
be determined by the Board in accordance with the ICDR 
Regulations or other provisions of the law as may be 

“RESOLVED FURTHER THAT 
Institutional Placement pursuant to Chapter VI of the ICDR 
Regulations:

Institutional Buyers within the meaning of Chapter VI 
of the ICDR Regulations, such securities shall be fully 
paid-up and the allotment of such Securities shall 

b) The Bank in pursuant to provision of Regulation 
176(1) of ICDR Regulations authorized to offer 

price of the securities shall be in accordance with the 

“RESOLVED FURTHER THAT the Board shall have the 

RBI/SEBI/Stock Exchanges where the shares of the Bank 
are listed or such other appropriate authorities at the 
time of according / granting their approvals, consents, 
permissions and sanctions to issue, allotment and listing 

“RESOLVED FURTHER THAT the issue and allotment 

and/or other eligible foreign investments be subject 
to the approval of the RBI under the Foreign Exchange 

“RESOLVED FURTHER THAT
to be issued shall be subject to the Union Bank of India 

and shall rank in all respects pari passu with the existing 

declared, if any, in accordance with the statutory guidelines 

“RESOLVED FURTHER THAT for the purpose of giving 

the Board be and is hereby authorized to determine the 
terms of the public offer, including the class of investors 
to whom the securities are to be allotted, the number of 
shares/securities to be allotted in each tranche, issue 
price, premium amount on issue as the Board in its 

matters and things and execute such deeds, documents 
and agreements, as they may, in its absolute discretion, 
deem necessary, proper or desirable, and to settle or 

offer, issue, allotment and utilization of the issue proceeds, 

changes, variations, alterations, deletions, additions as 
regards the terms and conditions, as it may, in its absolute 

shareholders and that all or any of the powers conferred 
on the Bank and the Board vide this resolution may be 
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“RESOLVED FURTHER THAT the Board be and is hereby 
authorized to enter into and execute all such arrangements 

and all such agencies as may be involved or concerned 

all such institutions and agencies by way of commission, 
brokerage, fees or the like and also to enter into and 
execute all such arrangements, agreements, memoranda, 

“RESOLVED FURTHER THAT for the purpose of giving 

as appointed by the Bank, be and is hereby authorized 
to determine the form and terms of the issue(s), including 
the class of investors to whom the shares/securities are 
to be allotted, number of shares/securities to be allotted 
in each tranche, issue price (including premium, if any), 
face value, premium amount on issue/conversion of 
Securities/exercise of warrants/redemption of Securities, 

shares or other securities upon conversion or redemption 
or cancellation of the Securities, the price, premium or 
discount on issue/conversion of Securities, rate of interest, 

and related or incidental matters, listings on one or more 
stock exchanges in India and/or abroad, as the Board in 

“RESOLVED FURTHER THAT such of these shares / 
securities as are not subscribed may be disposed off by 
the Board in its absolute discretion in such manner, as the 

“RESOLVED FURTHER THAT for the purpose of giving 
effect to this Resolution, the Board be and is hereby 
authorised to do all such acts, deeds, matters and things 
as it may in its absolute discretion deems necessary, 

or doubt that may arise in regard to the issue of the shares/
securities and further to do all such acts, deeds, matters 

writings as may be necessary, desirable or expedient as it 

approval of the shareholders or authorise to the end and 
intent, that the shareholders shall be deemed to have 
given their approval thereto expressly by the authority of 

“RESOLVED FURTHER THAT the Board be and is 
hereby authorized to delegate all or any of the powers 
herein conferred to the Committee of Directors for Raising 
of Capital Funds or the Managing Director & CEO or to 
the Executive Director/(s) to give effect to the aforesaid 

By order of the Board of Directors

Managing Director & CEO
Place : Mumbai

th

NOTES:

1. EXPLANATORY STATEMENT

 The Explanatory Statement setting out the material 

2. APPOINTMENT OF PROXY

meeting is entitled to appoint a proxy (other than 

and vote instead of himself/herself and the proxy 

an instrument of proxy shall not be entitled to vote 
in person at the meeting to which such instrument 

 

The Proxy, in order to be effective, must be received 
Company 

Secretary, Investor Services Division, Union Bank 
of India, 12th Floor, Union Bank Bhavan, 239, 
Vidhan Bhavan Marg, Nariman Point, Mumbai – 
400021, not less than four days before the date of 

at 5.00 p.m. on Friday, 21st June, 2019 together with 

or other authority has been previously deposited and 

3. APPOINTMENT OF AUTHORISED REPRESENTATIVE
 No person shall be entitled to attend or vote at 

the meeting as a duly authorized representative 
of a Company or any Body Corporate which is 
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a shareholder of the Bank, unless a copy of the 
resolution appointing him/her as a duly authorized 

Chairman of the meeting at which it was passed, 

Bank at the address given above, not less than FOUR 

 5.00 p.m. on Friday, 
21st June, 2019.

4. ATTENDANCE SLIP-CUM-ENTRY PASS

Slip-Cum-Entry Pass is also dispatched along with 

an option to cast their votes by using remote e-voting 

facility can cast their vote by using e-voting facility 
available at the venue of the meeting on the date of the 

5. BOOK CLOSURE
 The Register of Shareholders and Share Transfer 

Books of the Bank will remain closed from  
Saturday, 22nd June, 2019 to Friday, 28th June, 
2019

6. UNCLAIMED/UNPAID DIVIDEND, IF ANY
 The shareholders who have not encashed their 

Dividend Warrants / not received dividend of 

from the date of its declaration shall be transferred 

 The amount transferred to the said “Unpaid Dividend 

period of seven years from the date of transfer, 

Education and Protection Fund (IEPF) established 

12, the Shareholders may visit unclaimed dividend 

7. CHANGE OF ADDRESS / BANK PARTICULARS / 
BANK ACCOUNT MANDATE
a) The Bank for payment of dividend uses the 

shares in electronic form are hereby informed 
that Bank particulars registered against their 
respective depository account should be 
updated with their respective Depository 
Participant (“DP”) so as to get updated before 

received directly from the shareholders holding 
shares in electronic form for any change of bank 

are to be advised only to the Depository 

b) Shareholders holding shares in physical form 

duly signed along with a valid documentary 
evidence for updation of any change of address 

the following address:

Datamatics Business Solutions Ltd.,
Unit: Union Bank of India,

MIDC, Crosslane, Marol,

c) The format for providing Bank account details is 

d) Shareholders holding shares in electronic form 
must send the advice about change in address 
to their respective Depository Participant only and 
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their respective folio number/s (for those holding 
shares in physical form) and their respective DP 
Id / Client Id number (for those holding shares in 
electronic/demat form) in any correspondence 

8. RECORDING OF CHANGE OF STATUS

a) The change in the Residential status on return 

in India with complete name, branch, account 
type, account number and address of the Bank 

9. COPIES OF ANNUAL REPORT
 

using the services of Indian Post/Courier to those 
Shareholders who have not registered their Email 
IDs with the Bank and in soft copy by Email to 
those shareholders who have registered their Email 

10. CUT OFF DATE FOR E-VOTING
 

shall be reckoned as on Friday, 21st June 2019.
11. VOTING RIGHTS
 In terms of the provisions of sub-section (2E) of 

of the corresponding new Bank, other than the 
Central Government, shall be entitled to exercise 
voting rights in respect of any shares held by him/her 
in excess of ten per cent of the total voting rights 
of all the shareholders of the Bank. 

the Union Bank of India (Shares and Meetings) 

registered as a shareholder on the Cut-Off Date i.e. 
Friday, 21st June 2019 shall have one vote for each 

share stands in the names of two or more persons, 

Thus, if shares are in the name of joint holders, then 

meeting and is also only eligible to nominate, contest 

12. INFORMATION ON ACCOUNTS
 Shareholders seeking any information on the 

should reach the Bank atleast one week before the 

13. DEMATERIALIZATION OF PHYSICAL HOLDINGS
 The Shareholders who are holding shares in physical 

dematerialized form, for which they may contact 
their respective Depository Participant, where they 

14. E-VOTING

provide to shareholders the facility to exercise 

means and the business may be transacted 

shareholders attending the meeting who have 
not cast their votes by remote e-voting shall 
be able to exercise their right at the meeting 

shareholders using an electronic voting system 

(“remote e-voting”) and Voting at the Venue will 
be provided by Central Depository Services 
(India) Limited (CDSL).
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Tuesday, 25th June, 2019 (9:00 am IST) and 
ends on Thursday, 27th June, 2019 (5:00 pm 
IST). During this period shareholders of the 
Bank, holding shares either in physical form or 
in dematerialized form, as on the Cut-Off Date of 
Friday, 21st June, 2019 may cast their vote by 

remote e-voting module shall be disabled by 

casts his vote on a resolution, the shareholder 

are as under:
 

www.evotingindia.com
(ii) Click on Shareholders / Members

 
(iii) Now Enter your User ID and the Image 

 

 

  

(c) Shareholders holding shares in Physical 
Form should enter Folio Number registered 
with the Bank

(iv) If you are holding shares in demat form and had 

on an earlier voting of any company or Bank, 

(v) 

demat shareholders as well as 
physical shareholders)

the sequence number which is 
printed on Attendance Slip cum 
Entry Pass indicated in the PAN 

to you by CDSL.

Dividend Bank Details
OR 
Date of Birth (DOB) format) as recorded in your demat 

account or in the Bank records in 

with the depository or Bank 
please enter the shareholder id 
/ folio number in the Dividend 

(vii) Shareholders holding shares in Physical Form 
will then directly reach the Company selection 

(viii) Shareholders holding shares in Demat Form 
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by the demat holders for voting for resolutions 
of any other company on which they are 
eligible to vote, provided that company opts for 

It is strongly 
recommended not to share your password 
with any other person and take utmost care 

(ix) For Shareholders holding shares in physical 
form, the details can be used only for e-voting 

(x) Click on the EVSN of “Union Bank of India.”

DESCRIPTION” and against the same the 

that you assent to the Resolution and option NO 

(xiii) 

(xiv) Once you “CONFIRM” your vote on the 
resolution, you will not be allowed to modify 

clicking on “Click here to print” option on the 

(xvi) If a demat account holder has forgotten the 
login password then Enter the User ID and the 

Password & enter the details as prompted by 

(xvii) Shareholders can also cast their vote using 

and Windows phone users can download the 

instructions as prompted by the mobile app 

(xviii) Note for Non – Individual Shareholders and 
Custodians

bearing the stamp and sign of the entity 

User should be created using the admin login 

be able to link the account(s) for which they 

com and on approval of the accounts they 

issued in favour of the Custodian, if any, 
should be uploaded in PDF format in the 
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voting by electronic means may be addressed 

th Floor, Marathon Futurex, Mafatlal 

Register of Shareholders or in the Register 

depositories as on the cut-off date only shall be 
entitled to avail the facility of remote e-voting or 

Secretaries has been appointed as the 
Scrutinizer to scrutinize the remote e-voting 

but have not casted their vote by availing the 

votes casted in favour or against, if any, to the 
Chairman of the Meeting or any other person 

15. RESULTS OF VOTING
 The consolidated results of Remote E-Voting and 

Voting at the venue alongwith the report of the 
Scrutinizer shall be placed on the website of the 

 
m 

results shall also be immediately forwarded to the 

16. SCRUTINIZERS FOR E-VOTING AT MEETING

They shall also act as Scrutinizer along with another 
shareholder for the E-voting conducted at the 

EXPLANATORY STATEMENT

ISSUE OF CAPITAL THROUGH FPO/RIGHTS/QIP ETC.

31st

growth of the Bank  as well as further strengthening the 

Based on the estimated growth your Directors have 
` 4,900 

crore (Rupees Four Thousand Nine Hundred Crore 
Only) including capital infusion from the Government of 

Institutional Placements and/or Preferential allotment to 
the Government of India and/or other Institutions and/or 
any other mode(s) subject to approval by the Government 
of India and other regulatory authorities and in accordance 

The Bank had obtained shareholders approval in the 
th

Capital up to ` 6,850 crore (Rupees Six Thousand Eight 
Hundred and Fifty Crore Only)
follow-on-Public Issue) and/or Rights Issue and/or Private 

and/or preferential allotment to the Government of 
India and/or other Institutions and/or any other mode(s) 
subject to approval by the Government of India and other 
regulatory authorities and in accordance with the SEBI 
ICDR regulations, which is valid up to 26th

` 568.32 crore (Rupees 
Five Hundred Sixty Eight Crore and Thirty Two Lac 
Only) 
shares at an issue price of ` 
share premium of ` 

` 
the Employees of the Bank pursuant to the Employee 
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Share Purchase Scheme implemented by the Bank in  
 

` 4,112 crore (Rupees Four Thousand One Hundred 
and Twelve Crore Only)

India at an issue price of ` 
share premium of ` 

` 4,900 crore 
(Rupees Four Thousand Nine Hundred Crore Only) as 

of business assets, as decided / may be decided by 

other permitted mode in accordance with Securities and 
Exchange Board of India (Issue of Capital and Disclosure 

to date and other applicable Regulations / Guidelines 

of securities is undertaken by way of QIP, the same will 
be in accordance with Chapter VI of Securities and 
Exchange Board of India (Issue of Capital and Disclosure 

The present resolution is proposed in order to enable the 

Special Resolution will be in conformity with the provisions 

Bank and their relatives may be deemed to be interested 
or concerned in the aforementioned Resolution(s), except 

By order of the Board of Directors

Managing Director & CEO

Place : Mumbai
th May


